
Economic Development Authority: Agenda Item 5.6 – May 9, 2016 Page 1

MEMORANDUM

DATE: May 9, 2016

TO: EDA President Krant; EDA Members

FROM: Cynthia Smith Strack, Community Development Director

RE: Item 5.6 Façade Improvement Loan Request: Southern Rentals LLC; 108 Meridian St
North (our address) 104 Main Street W (mailing address)

REQUEST: Consideration of a $1,500 façade improvement grant request for property at 104 Main
Street West as submitted by Jeff & Michelle Carlson d.b.a. Southern Rentals LLC

GENERAL INFORMATION

Overview: Jeff & Michelle Carlson propose tuck pointing, painting, and awning
replacement at 104 Main Street West (our address 108 Meridian North).
Project cost per attached bid estimate is $6,095 (Acme Awnings, Sayre
Brothers Painting, & Simon Brick and Stone).

Design Committee: The item will be presented to the Design Committee prior to the EDA
meeting on May 9th.

Applicant: Jeff & Michelle Carlson d.b.a. Southern Rentals LLC

Subject Property Address: 104 Main Street West/108 Meridian Street North

Zoning Class: B-3 Central Business District

Meeting Representation: Jeff Carlson has been invited to the EDA Meeting

REPORT ATTACHMENTS
 Loan Application, including illustrations of proposed improvement and contractor estimate
 Sample Resolution EDA 16-005 Approving the Loan Request
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EXAMINATION OF
REQUEST

Loan Program Purpose:

Eligibility Standards:

Provide capability and incentive for façade appearance upgrades
thereby improving marketability and promoting redevelopment of
properties within the City

1. Applicants may be individual owners, partnerships,
corporations, tenant operators, or contract for deed
purchasers of property and buildings within the City but
must provide all documentation of entity status.

2. The subject property must be a conforming or legal non-
conforming use within the applicable zoning classification.

3. Funds must be used to improve the exterior appearance of
buildings and properties within the City.

4. Maximum loan amount is $1,500 per business per calendar
year.

5. A 1:1 loan dollar value to Applicant match is required.

Proposed Use:

Loan Repayment:

Distribution of Funds:

Commercial lease first floor, rental second story

The loan is to be secured by a promissory note executed by the
tenant and/or property owner. The note is due and payable to the
Belle Plaine EDA one year following distribution, except if the
business remains in business in the improved building for one year
after loan issuance, the loan is forgiven by the BPEDA.

A building permit must be secured prior to project initiation and
distribution of funds. The Applicant must submit invoices applicable
to the façade improvement to the office of the Community
Development Director. The City will process a check directly to the
vendor in an amount not to exceed $1,500 or half of the invoiced
amount, whichever is less.

RECOMMENDATION
The proposed activity appears to meet the FILP guidelines and reflects a private investment for 75% of the
project. As such I recommend the Application be approved.

In the event the EDA considers approval of the loan, said improvement should be contingent on the following:

1. Incorporation of Design Committee recommendations.
2. Issuance of a sign and/or building permit.
3. Execution of a promissory note.
4. A specification the grant may not exceed 50% of project cost.

Resolution EDA 16-005 (approval) is attached for consideration.























PROMISSORY NOTE
$1,500.00 , 2016

Jeff and Michelle Carlson, d.b.a. Southern Rentals LLC, Minnesota Corporation (the “Borrower” and
the “Maker”), for value received, hereby promises to pay to the Belle Plaine Economic Development
Authority, a public body corporate and politic under the laws of the State of Minnesota or its assigns
(the “EDA,” and any assigns are collectively referred to herein as the “Holder”), at its designated principal
office or such other place as the Holder may designate in writing, the principal sum of One Thousand Five
Hundred Dollars ($1,500.00) or so much thereof as may be advanced under this Promissory Note (the
“Note”), in any coin or currency that at the time or times of payment is legal tender for the payment of private
debts in the United States of America. This Note evidences the obligation of the Borrower to repay a
loan provided by the EDA (the “Loan”) in the event the Loan is not forgiven in the manner described
herein. The principal of this Note is payable in installments as described herein.

1. The Borrower requested the Loan in order to finance façade improvements consisting
tuck pointing, repainting, and awning replacement on the façade of the structure (the “Project”)
located at 104 Main Street West (108 Meridian St N) (the “Property”) in the City of Belle Plaine,
Minnesota (the “City”). The Board of the EDA approved the Loan at its meeting on May 9, 2016, and
the City Council of the City approved the Loan at its meeting on May 16, 2016. The Loan is to be made
from the EDA’s Façade Improvement Loan Program in the amount of $1,500.00 and will be considered
a forgivable loan provided that the Borrower remains in business on the Property for at least one
( 1 ) year following the disbursement of the Loan or transfers ownership of the business to another
entity that maintains the business in the improved building for at least one year following disbursement
of the Loan. The obligation of the Borrower to repay the Loan in the event that any portion of the
principal amount of the Loan is not forgiven will be evidenced by the Note.

2. If the Borrower does not remain in business on the Property for at least one year following
the disbursement of the Loan, the Loan shall be due and payable within thirty (30) days of demand by the
EDA.

3. The Borrower shall have the right to prepay the principal of this Note, in whole or in part,
on any date.

4. It is agreed that time is of the essence of this Note. If the Borrower does not remain in
business on the Property for at least one year following the disbursement of the Loan, the Holder of this
Note may at its right and option, with thirty (30) days’ notice, declare immediately due and payable the
principal balance of this Note, together with reasonable attorneys’ fees and expenses incurred by the Holder
of this Note in collecting or enforcing payment hereof, whether by lawsuit or otherwise, and all other sums
due hereunder or any instrument securing this Note. The Maker of this Note agrees that the Holder of this
Note may, without notice to and without affecting the liability of the Maker, accept additional or substitute
security for this Note, or release any security or any party liable for this Note or extend or renew this Note.

5. The remedies of the Holder of this Note as provided herein, or any other instrument
securing this Note, shall be cumulative and concurrent and may be pursued singly, successively, or
together, and, at the sole discretion of the Holder of this Note, may be exercised as often as occasion
therefor shall occur; and the failure to exercise any such right or remedy shall in no event be construed
as a waiver or release thereof.
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The Holder of this Note shall not be deemed, by any act of omission or commission, to have waived
any of its rights or remedies hereunder unless such waiver is in writing and signed by the Holder and then
only to the extent specifically set forth in the writing. A waiver with reference to one event shall not be
construed as continuing or as a bar to or waiver of any right or remedy as to a subsequent event. This Note
may not be amended, modified, or changed except only by an instrument in writing signed by the party
against whom enforcement of any such amendment, modifications, or change is sought.

6. If any term of this Note, or the application thereof to any person or circumstances, shall, to
any extent, be invalid or unenforceable, the remainder of this Note, or the application of such term to persons
or circumstances other than those to which it is invalid or unenforceable shall not be affected thereby, and
each term of this Note shall be valid and enforceable to the fullest extent permitted by law.

7. It is intended that this Note is made with reference to and shall be construed as a
Minnesota contract and is governed by the laws thereof. Any disputes, controversies, or claims arising out
of this Note shall be heard in the state or federal courts of Minnesota, and all parties to this Note waive any
objection to the jurisdiction of these courts, whether based on convenience or otherwise.

8. The performance or observance of any promise or condition set forth in this Note may be
waived, amended, or modified only by a writing signed by the Maker and the Holder. No delay in the
exercise of any power, right, or remedy operates as a waiver thereof, nor shall any single or partial exercise of
any other power, right, or remedy.

9. IT IS HEREBY CERTIFIED AND RECITED that all conditions, acts, and things required to
exist, happen, and be performed precedent to or in the issuance of this Note do exist, have happened, and
have been performed in regular and due form as required by law.

IN WITNESS WHEREOF, the Maker has caused this Note to be duly executed as of the date and
year first written above.

MAKER

By:
Name: Jeff Carlson, Southern Rentals LLC

Its:

STATE OF MINNESOTA )
COUNTY OF SCOTT )

This instrument was acknowledged before me ___________________________ (date) by

______________________ (name) as __________________(title) on behalf of __________________.
(company).

_________________________________
Notary Public

(stamp)
My Commission Expires: _____________________



BELLE PLAINE ECONOMIC DEVELOPMENT AUTHORITY
RESOLUTION NO. 16-005

RESOLUTION APPROVING TERMS OF A LOAN TO SOUTHERN RENTALS
LLC FROM THE EDA’S FAÇADE IMPROVEMENT LOAN PROGRAM

BE IT RESOLVED BY the Board of Commissioners (the “Board”) of the Belle Plaine Economic
Development Authority (the “Authority”), as follows:

1. Façade Improvement Loan Program. The City and the Belle Plaine Economic Development
Authority (the “EDA”) previously approved the EDA’s Façade Improvement Loan Program, which is administered
by the EDA.

2. Request for Loan. Jeff and Michelle Carlson doing business as Southern Rentals LLC, a Minnesota
corporation, (the “Borrower”), has submitted an application form requesting financial assistance from the EDA in
the amount of $1,500.00 (the “Loan”) in order to finance façade improvements consisting of tuck pointing, repainting,
and awning replacement at 104 Main Street West (108 Meridian St N) in the City of Belle Plaine (the “Property”).
The Applicant has presented estimated invoices totaling $6,095 for the proposed activity.

3. Proposed Terms of Loan.  The Loan is to be made from the EDA’s Façade Improvement Loan
Program in the amount of $1,500.00 and will be forgiven provided that the Borrower remains in business on the
Property for at least one year following the disbursement of the Loan or transfers ownership of the business to
another entity that maintains the business in the improved building for at least one year following disbursement of
the Loan.  The obligation of the Borrower to repay the Loan in the event that any portion of the principal amount of
the Loan is not forgiven will be evidenced by a Promissory Note (the “Note”) to be delivered by the Borrower.

4. Board Approval.  The Board hereby approves the Loan proposed to be provided to the Borrower
contingent on:

a. Incorporation of Design Committee recommendation relating to color palette.
b. Issuance of a building permit prior to project initiation.
c. Execution of a promissory note by the Applicant and the Property Owner.
d. Submittal (to the office of the Community Development Director) of valid invoices from a

licensed contractor relating to the door replacement/relocation project.

5. Promissory Note.  The Board has had an opportunity to review the Note to be executed by the
Borrower.  The Board hereby approves the form of Note.

6. Effective Date.  This resolution shall be effective as of the date hereof.

Approved by the Board of Commissioners of the Belle Plaine Economic Development Authority this 9th day
of May, 2016.

BELLE PLAINE ECONOMIC
DEVELOPMENT AUTHORITY

_______________________________
Rick Krant, EDA President

ATTEST

_____________________________________________
Cynthia Smith Strack, Community Development Director
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MEMORANDUM

DATE: May 9, 2016

TO: EDA President Krant; EDA Members

FROM: Cynthia Smith Strack, Community Development Director

RE: Item 5.7 Façade Improvement Loan Request: Southern Rentals LLC; 118 Meridian St
North

REQUEST: Consideration of a $1,398 façade improvement grant request for property at 104 Main
Street West as submitted by Jeff & Michelle Carlson d.b.a. Southern Rentals LLC

GENERAL INFORMATION

Overview: Jeff & Michelle Carlson propose awning replacement at 118 Meridian
Street North. Project cost per attached bid estimate is $2,795 (Acme
Awnings).

Design Committee: The item will be presented to the Design Committee prior to the EDA
meeting on May 9th.

Applicant: Jeff & Michelle Carlson d.b.a. Southern Rentals LLC

Subject Property Address: 118 Meridian Street North

Zoning Class: B-3 Central Business District

Meeting Representation: Jeff Carlson has been invited to the EDA Meeting

REPORT ATTACHMENTS
 Loan Application, including illustrations of proposed improvement and contractor estimate
 Sample Resolution EDA 16-006 Approving the Loan Request
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EXAMINATION OF
REQUEST

Loan Program Purpose:

Eligibility Standards:

Provide capability and incentive for façade appearance upgrades
thereby improving marketability and promoting redevelopment of
properties within the City

1. Applicants may be individual owners, partnerships,
corporations, tenant operators, or contract for deed
purchasers of property and buildings within the City but
must provide all documentation of entity status.

2. The subject property must be a conforming or legal non-
conforming use within the applicable zoning classification.

3. Funds must be used to improve the exterior appearance of
buildings and properties within the City.

4. Maximum loan amount is $1,500 per business per calendar
year.

5. A 1:1 loan dollar value to Applicant match is required.

Proposed Use:

Loan Repayment:

Distribution of Funds:

Commercial lease first floor, rental second story

The loan is to be secured by a promissory note executed by the
tenant and/or property owner. The note is due and payable to the
Belle Plaine EDA one year following distribution, except if the
business remains in business in the improved building for one year
after loan issuance, the loan is forgiven by the BPEDA.

A building permit must be secured prior to project initiation and
distribution of funds. The Applicant must submit invoices applicable
to the façade improvement to the office of the Community
Development Director. The City will process a check directly to the
vendor in an amount not to exceed $1,500 or half of the invoiced
amount, whichever is less.

RECOMMENDATION
The proposed activity appears to meet the FILP guidelines and reflects previously discussed priority projects –
awnings. As such I recommend the Application be approved up to 50% the cost of the project (i.e. $1,398).

In the event the EDA considers approval of the loan, said improvement should be contingent on the following:

1. Incorporation of Design Committee recommendations.
2. Issuance of a sign and/or building permit.
3. Execution of a promissory note.
4. A specification the grant may not exceed 50% of project cost.

Resolution EDA 16-006 (approval) is attached for consideration.















PROMISSORY NOTE
$1,500.00 , 2016

Jeff and Michelle Carlson, d.b.a. Southern Rentals LLC, Minnesota Corporation (the “Borrower” and
the “Maker”), for value received, hereby promises to pay to the Belle Plaine Economic Development
Authority, a public body corporate and politic under the laws of the State of Minnesota or its assigns
(the “EDA,” and any assigns are collectively referred to herein as the “Holder”), at its designated principal
office or such other place as the Holder may designate in writing, the principal sum of One Thousand Five
Hundred Dollars ($1,500.00) or so much thereof as may be advanced under this Promissory Note (the
“Note”), in any coin or currency that at the time or times of payment is legal tender for the payment of private
debts in the United States of America. This Note evidences the obligation of the Borrower to repay a
loan provided by the EDA (the “Loan”) in the event the Loan is not forgiven in the manner described
herein. The principal of this Note is payable in installments as described herein.

1. The Borrower requested the Loan in order to finance awning replacement on the
façade of the structure (the “Project”) located at 118 Meridian Street North (the “Property”) in the City
of Belle Plaine, Minnesota (the “City”). The Board of the EDA approved the Loan at its meeting on
May 9, 2016, and the City Council of the City approved the Loan at its meeting on May 16, 2016. The
Loan is to be made from the EDA’s Façade Improvement Loan Program in the amount of $1,500.00 and
will be considered a forgivable loan provided that the Borrower remains in business on the Property for
at least one ( 1 ) year following the disbursement of the Loan or transfers ownership of the business to
another entity that maintains the business in the improved building for at least one year following
disbursement of the Loan. The obligation of the Borrower to repay the Loan in the event that any
portion of the principal amount of the Loan is not forgiven will be evidenced by the Note.

2. If the Borrower does not remain in business on the Property for at least one year following
the disbursement of the Loan, the Loan shall be due and payable within thirty (30) days of demand by the
EDA.

3. The Borrower shall have the right to prepay the principal of this Note, in whole or in part,
on any date.

4. It is agreed that time is of the essence of this Note. If the Borrower does not remain in
business on the Property for at least one year following the disbursement of the Loan, the Holder of this
Note may at its right and option, with thirty (30) days’ notice, declare immediately due and payable the
principal balance of this Note, together with reasonable attorneys’ fees and expenses incurred by the Holder
of this Note in collecting or enforcing payment hereof, whether by lawsuit or otherwise, and all other sums
due hereunder or any instrument securing this Note. The Maker of this Note agrees that the Holder of this
Note may, without notice to and without affecting the liability of the Maker, accept additional or substitute
security for this Note, or release any security or any party liable for this Note or extend or renew this Note.

5. The remedies of the Holder of this Note as provided herein, or any other instrument
securing this Note, shall be cumulative and concurrent and may be pursued singly, successively, or
together, and, at the sole discretion of the Holder of this Note, may be exercised as often as occasion
therefor shall occur; and the failure to exercise any such right or remedy shall in no event be construed
as a waiver or release thereof.
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The Holder of this Note shall not be deemed, by any act of omission or commission, to have waived
any of its rights or remedies hereunder unless such waiver is in writing and signed by the Holder and then
only to the extent specifically set forth in the writing. A waiver with reference to one event shall not be
construed as continuing or as a bar to or waiver of any right or remedy as to a subsequent event. This Note
may not be amended, modified, or changed except only by an instrument in writing signed by the party
against whom enforcement of any such amendment, modifications, or change is sought.

6. If any term of this Note, or the application thereof to any person or circumstances, shall, to
any extent, be invalid or unenforceable, the remainder of this Note, or the application of such term to persons
or circumstances other than those to which it is invalid or unenforceable shall not be affected thereby, and
each term of this Note shall be valid and enforceable to the fullest extent permitted by law.

7. It is intended that this Note is made with reference to and shall be construed as a
Minnesota contract and is governed by the laws thereof. Any disputes, controversies, or claims arising out
of this Note shall be heard in the state or federal courts of Minnesota, and all parties to this Note waive any
objection to the jurisdiction of these courts, whether based on convenience or otherwise.

8. The performance or observance of any promise or condition set forth in this Note may be
waived, amended, or modified only by a writing signed by the Maker and the Holder. No delay in the
exercise of any power, right, or remedy operates as a waiver thereof, nor shall any single or partial exercise of
any other power, right, or remedy.

9. IT IS HEREBY CERTIFIED AND RECITED that all conditions, acts, and things required to
exist, happen, and be performed precedent to or in the issuance of this Note do exist, have happened, and
have been performed in regular and due form as required by law.

IN WITNESS WHEREOF, the Maker has caused this Note to be duly executed as of the date and
year first written above.

MAKER

By:
Name: Jeff Carlson, Southern Rentals LLC

Its:

STATE OF MINNESOTA )
COUNTY OF SCOTT )

This instrument was acknowledged before me ___________________________ (date) by

______________________ (name) as __________________(title) on behalf of __________________.
(company).

_________________________________
Notary Public

(stamp)
My Commission Expires: _____________________



BELLE PLAINE ECONOMIC DEVELOPMENT AUTHORITY
RESOLUTION NO. 16-006

RESOLUTION APPROVING TERMS OF A LOAN TO SOUTHERN RENTALS
LLC FROM THE EDA’S FAÇADE IMPROVEMENT LOAN PROGRAM

BE IT RESOLVED BY the Board of Commissioners (the “Board”) of the Belle Plaine Economic
Development Authority (the “Authority”), as follows:

1. Façade Improvement Loan Program. The City and the Belle Plaine Economic Development
Authority (the “EDA”) previously approved the EDA’s Façade Improvement Loan Program, which is administered
by the EDA.

2. Request for Loan. Jeff and Michelle Carlson doing business as Southern Rentals LLC, a Minnesota
corporation, (the “Borrower”), has submitted an application form requesting financial assistance from the EDA in
the amount of $1,500.00 (the “Loan”) in order to finance awning replacement at 118 Meridian Street North in the
City of Belle Plaine (the “Property”). The Applicant has presented estimated invoices totaling $2,795 for the
proposed activity.

3. Proposed Terms of Loan.  The Loan is to be made from the EDA’s Façade Improvement Loan
Program in the amount of $1,500.00 and will be forgiven provided that the Borrower remains in business on the
Property for at least one year following the disbursement of the Loan or transfers ownership of the business to
another entity that maintains the business in the improved building for at least one year following disbursement of
the Loan.  The obligation of the Borrower to repay the Loan in the event that any portion of the principal amount of
the Loan is not forgiven will be evidenced by a Promissory Note (the “Note”) to be delivered by the Borrower.

4. Board Approval.  The Board hereby approves the Loan proposed to be provided to the Borrower
contingent on:

a. Incorporation of Design Committee recommendation relating to color palette.
b. Issuance of a building permit prior to project initiation.
c. Execution of a promissory note by the Applicant and the Property Owner.
d. Submittal (to the office of the Community Development Director) of valid invoices from a

licensed contractor relating to the door replacement/relocation project.

5. Promissory Note. The Board has had an opportunity to review the Note to be executed by the
Borrower.  The Board hereby approves the form of Note.

6. Effective Date.  This resolution shall be effective as of the date hereof.

Approved by the Board of Commissioners of the Belle Plaine Economic Development Authority this 9th day
of May, 2016.

BELLE PLAINE ECONOMIC
DEVELOPMENT AUTHORITY

_______________________________
Rick Krant, EDA President

ATTEST

_____________________________________________
Cynthia Smith Strack, Community Development Director
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MEMORANDUM

DATE: May 9, 2016

TO: EDA President Krant; EDA Members

FROM: Cynthia Smith Strack, Community Development Director

RE: Item 5.8 Façade Improvement Loan Request: Christine Panning – Andy’s Bar & Grill

REQUEST: Consideration of a $1,500 façade improvement grant request for property at 114 Meridian
Street North as submitted by Christine Panning d.b.a. Andy’s Bar & Grill

GENERAL INFORMATION

Overview: Christine Panning proposes tuck pointing at 114 Meridian Street North.
Project cost verbal estimate is $4,000 (Gary Crosby). I have requested a
written estimate.

Applicant: Christine Panning, d.b.a. Andy’s Bar & Grill

Subject Property Address: 114 Meridian Street North

Zoning Class: B-3 Central Business District

Meeting Representation: Christine Panning has been invited to the EDA Meeting

REPORT ATTACHMENTS
 Loan Application, including illustrations of proposed improvement. Contractor estimate requested.
 Sample Resolution EDA 16-007 Approving the Loan Request
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EXAMINATION OF
REQUEST

Loan Program Purpose:

Eligibility Standards:

Provide capability and incentive for façade appearance upgrades
thereby improving marketability and promoting redevelopment of
properties within the City

1. Applicants may be individual owners, partnerships,
corporations, tenant operators, or contract for deed
purchasers of property and buildings within the City but
must provide all documentation of entity status.

2. The subject property must be a conforming or legal non-
conforming use within the applicable zoning classification.

3. Funds must be used to improve the exterior appearance of
buildings and properties within the City.

4. Maximum loan amount is $1,500 per business per calendar
year.

5. A 1:1 loan dollar value to Applicant match is required.

Proposed Use:

Loan Repayment:

Distribution of Funds:

Commercial lease first floor, rental second story

The loan is to be secured by a promissory note executed by the
tenant and/or property owner. The note is due and payable to the
Belle Plaine EDA one year following distribution, except if the
business remains in business in the improved building for one year
after loan issuance, the loan is forgiven by the BPEDA.

A building permit must be secured prior to project initiation and
distribution of funds. The Applicant must submit invoices applicable
to the façade improvement to the office of the Community
Development Director. The City will process a check directly to the
vendor in an amount not to exceed $1,500 or half of the invoiced
amount, whichever is less.

RECOMMENDATION
The proposed activity appears to meet the FILP guidelines, however, a written estimate has not been provided at
this point. As such I recommend the Application be approved up to 50% the cost pursuant to a written estimate
and not to exceed $1,500.

In the event the EDA considers approval of the loan, said improvement should be contingent on the following:

1. Issuance of a sign and/or building permit.
2. Execution of a promissory note.
3. A specification the grant may not exceed 50% of project cost.

Resolution EDA 16-007 (approval) is attached for consideration.











PROMISSORY NOTE
$1,500.00 , 2016

Christine Panning, d.b.a. Andy’s Bar & Grill, Minnesota Corporation (the “Borrower” and the
“Maker”), for value received, hereby promises to pay to the Belle Plaine Economic Development
Authority, a public body corporate and politic under the laws of the State of Minnesota or its assigns
(the “EDA,” and any assigns are collectively referred to herein as the “Holder”), at its designated principal
office or such other place as the Holder may designate in writing, the principal sum of One Thousand Five
Hundred Dollars ($1,500.00) or so much thereof as may be advanced under this Promissory Note (the
“Note”), in any coin or currency that at the time or times of payment is legal tender for the payment of private
debts in the United States of America. This Note evidences the obligation of the Borrower to repay a
loan provided by the EDA (the “Loan”) in the event the Loan is not forgiven in the manner described
herein. The principal of this Note is payable in installments as described herein.

1. The Borrower requested the Loan in order to finance tuck pointing of the structure
(the “Project”) located at 114 Meridian Street North (the “Property”) in the City of Belle Plaine,
Minnesota (the “City”). The Board of the EDA approved the Loan at its meeting on May 9, 2016, and
the City Council of the City approved the Loan at its meeting on May 16, 2016. The Loan is to be made
from the EDA’s Façade Improvement Loan Program in the amount of $1,500.00 and will be considered
a forgivable loan provided that the Borrower remains in business on the Property for at least one
( 1 ) year following the disbursement of the Loan or transfers ownership of the business to another
entity that maintains the business in the improved building for at least one year following disbursement
of the Loan. The obligation of the Borrower to repay the Loan in the event that any portion of the
principal amount of the Loan is not forgiven will be evidenced by the Note.

2. If the Borrower does not remain in business on the Property for at least one year following
the disbursement of the Loan, the Loan shall be due and payable within thirty (30) days of demand by the
EDA.

3. The Borrower shall have the right to prepay the principal of this Note, in whole or in part,
on any date.

4. It is agreed that time is of the essence of this Note. If the Borrower does not remain in
business on the Property for at least one year following the disbursement of the Loan, the Holder of this
Note may at its right and option, with thirty (30) days’ notice, declare immediately due and payable the
principal balance of this Note, together with reasonable attorneys’ fees and expenses incurred by the Holder
of this Note in collecting or enforcing payment hereof, whether by lawsuit or otherwise, and all other sums
due hereunder or any instrument securing this Note. The Maker of this Note agrees that the Holder of this
Note may, without notice to and without affecting the liability of the Maker, accept additional or substitute
security for this Note, or release any security or any party liable for this Note or extend or renew this Note.

5. The remedies of the Holder of this Note as provided herein, or any other instrument
securing this Note, shall be cumulative and concurrent and may be pursued singly, successively, or
together, and, at the sole discretion of the Holder of this Note, may be exercised as often as occasion
therefor shall occur; and the failure to exercise any such right or remedy shall in no event be construed
as a waiver or release thereof.
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The Holder of this Note shall not be deemed, by any act of omission or commission, to have waived
any of its rights or remedies hereunder unless such waiver is in writing and signed by the Holder and then
only to the extent specifically set forth in the writing. A waiver with reference to one event shall not be
construed as continuing or as a bar to or waiver of any right or remedy as to a subsequent event. This Note
may not be amended, modified, or changed except only by an instrument in writing signed by the party
against whom enforcement of any such amendment, modifications, or change is sought.

6. If any term of this Note, or the application thereof to any person or circumstances, shall, to
any extent, be invalid or unenforceable, the remainder of this Note, or the application of such term to persons
or circumstances other than those to which it is invalid or unenforceable shall not be affected thereby, and
each term of this Note shall be valid and enforceable to the fullest extent permitted by law.

7. It is intended that this Note is made with reference to and shall be construed as a
Minnesota contract and is governed by the laws thereof. Any disputes, controversies, or claims arising out
of this Note shall be heard in the state or federal courts of Minnesota, and all parties to this Note waive any
objection to the jurisdiction of these courts, whether based on convenience or otherwise.

8. The performance or observance of any promise or condition set forth in this Note may be
waived, amended, or modified only by a writing signed by the Maker and the Holder. No delay in the
exercise of any power, right, or remedy operates as a waiver thereof, nor shall any single or partial exercise of
any other power, right, or remedy.

9. IT IS HEREBY CERTIFIED AND RECITED that all conditions, acts, and things required to
exist, happen, and be performed precedent to or in the issuance of this Note do exist, have happened, and
have been performed in regular and due form as required by law.

IN WITNESS WHEREOF, the Maker has caused this Note to be duly executed as of the date and
year first written above.

MAKER

By:
Name: Christine Panning, Andy’s Bar & Grill

Its:

STATE OF MINNESOTA )
COUNTY OF SCOTT )

This instrument was acknowledged before me ___________________________ (date) by

______________________ (name) as __________________(title) on behalf of __________________.
(company).

_________________________________
Notary Public

(stamp)
My Commission Expires: _____________________



BELLE PLAINE ECONOMIC DEVELOPMENT AUTHORITY
RESOLUTION NO. 16-007

RESOLUTION APPROVING TERMS OF A LOAN TO CHRISTINE PANNING,
D.B.A. ANDY’S BAR & GRILL FROM THE EDA’S FAÇADE

IMPROVEMENT LOAN PROGRAM

BE IT RESOLVED BY the Board of Commissioners (the “Board”) of the Belle Plaine Economic
Development Authority (the “Authority”), as follows:

1. Façade Improvement Loan Program. The City and the Belle Plaine Economic Development
Authority (the “EDA”) previously approved the EDA’s Façade Improvement Loan Program, which is administered
by the EDA.

2. Request for Loan. Christine Panning doing business as Andy’s Bar & Grill, a Minnesota corporation,
(the “Borrower”), has submitted an application form requesting financial assistance from the EDA in the amount of
$1,500.00 (the “Loan”) in order to finance façade improvements consisting of tuck pointing at 114 Meridian Street
North in the City of Belle Plaine (the “Property”).

3. Proposed Terms of Loan.  The Loan is to be made from the EDA’s Façade Improvement Loan
Program in the amount of $1,500.00 and will be forgiven provided that the Borrower remains in business on the
Property for at least one year following the disbursement of the Loan or transfers ownership of the business to
another entity that maintains the business in the improved building for at least one year following disbursement of
the Loan.  The obligation of the Borrower to repay the Loan in the event that any portion of the principal amount of
the Loan is not forgiven will be evidenced by a Promissory Note (the “Note”) to be delivered by the Borrower.

4. Board Approval.  The Board hereby approves the Loan proposed to be provided to the Borrower
contingent on:

a. Issuance of a building permit prior to project initiation.
b. Execution of a promissory note by the Applicant and the Property Owner.
c. Submittal (to the office of the Community Development Director) of valid invoices from a

licensed contractor relating to the door replacement/relocation project.

5. Promissory Note.  The Board has had an opportunity to review the Note to be executed by the
Borrower.  The Board hereby approves the form of Note.

6. Effective Date.  This resolution shall be effective as of the date hereof.

Approved by the Board of Commissioners of the Belle Plaine Economic Development Authority this 9th day
of May, 2016.

BELLE PLAINE ECONOMIC
DEVELOPMENT AUTHORITY

_______________________________
Rick Krant, EDA President

ATTEST

_____________________________________________
Cynthia Smith Strack, Community Development Director


